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THE WHE EK. 

In most lines business continues to expand, though in 
some there are signs that buying has been checked, either 
because prices have outrun the views of buyers, or because 
recent purchases have been so heavy that nobody is left 
in need. Prices are still advancing, in 
supported by rising prices of materials, and works every- 
where are still crowded to their utmost eapacity, while at 
many points it is found hard to get enough competent 
hands. 


almost every line 


But the volume of business expressed in values 
rises much more than prices, showing a remarkable in- 
crease in quantities of goods exchanged. Payments through 
clearing houses in the past week have been 51.0 per cent. 
greater than last year and 45.1 per cent. greater than in 
1892, and for the month of Oetober thus far payments have 
been 46.7 per cent. larger than last year and 49.0 per cent. 
greater than in 1892. 

The outbreak of war in South Africa has brought no 
such changes as many feared. In England the markets 
have treated it as an event already over-discounted, and 
relations with this country were not appreciably affected. 
Sterling exchange rises, but if Europe wants to borrow 
many millions this country could readily spare the money, 
its excess of merchandise exports in September being near- 
ly $40,000,000, while October exports so far run slightly 
ahead of last year’s when the excess was more than 
$66,000,000, though imports this year are $3,400,000 larger. 
The cutgo of cotton is just now checked, but of other 
vreat staples and manufactured products the foreign de- 
mand is surprisingly sustained, 

Wheat has declined 14 ets. in price in spite of unfavora- 
bie crop reports, and western receipts do not keep up with 
the unprecedented movement of last year, having been but 
23,454,400 bushels against 30,592,494 during three weeks of 
October last year. But Atlantie exports, flour included, 
have been in three weeks of October 10,679,216 bushels 
against 9,686,226 last year, and Pacifie exports 1,539,188 
2,298,312 last year. Beyond doubt prices would 
rise far and fast with such a foreign demand, if official and 
other eurrent reports of yield were fully credited. Corn 
exports add testimony as to foreign needs, having been in 
three weeks 10,924,406 bushels against 7,002,039 last year. 

The upward movement of cotton, three-sixteenths for 
the week, has now come to depend largely upon a great 
speculation, for farmers by the thousand are now holding 
back cotton to some extent, while important banking and 
trading interests are enlisted. The consumption is heavy, 


against 


but might be much larger, even with the lowest estimate of , 





i , 
yield, without exhausting the visible and mill supplies. 


Prices of goods have risen so far that there is some doubt 
whether they can be maintained. Wool also has enlisted a 
powerful speculative interest, and sales of 11,293,000 lbs. 
for the week at the three chief markets represent about 
twice the consumption. But it is stated that manufacturers, 
exclusive of the American Woolen Company, have been 
buying quite freely, and while goods for men’s wear out- 
side of worsteds were not particularly active, there has 
been excellent business in dress goods. 

Sales of 50,000 tons Bessemer pig and a reported demand 
for 100,000 tons billets in a bare market at Pittsburg, have 
made quotations less intelligent than usual. Bessemer 
sales at $25 for next year, and $24.50 for this year at 
Pittsburg, are reported, with billet sales at $39 to $40, and 
sales of sheet bars at $36 per ton. The western market is 
strong, and the eastern not changed. While large orders 
for bars are refused at Pittsburg by the works, which are 
full for many months ahead, others just starting are seeking 
such orders at 2.1 ets., and the Chicago and Pittsburg 
markets are still full of orders for plates although the 
works at Pittsburg have nearly caught up, and some of 
them are now taking only 2.75 ets. against 2.90 last week. 
Some works are also taking orders for sheets at 3.10, and 
in other directions there are signs that the enormous pro- 
duction begins to be felt. There is a possibility of check 
owing to shortage of ears at Connellsville, which restricts 
delivery of coke, the output for the week having been 
190,298 tons, with more ovens in operation and prices 
unchanged. In the minor metals tin is very dull and 
declining at 314 ets., and the copper market has been 
broken, Lake being freely offered at 18 ets. 

Shipments of boots and shoes from the East have been 
106,412 eases for the week, against 91,142 last year, an 
inerease of 17 per cent. But the business is much unsettled 
by differences about prices, the manufacturers holding it 
necessary to demand about twice the increase in price 
which they asked a month or six weeks ago, while traders 
are very slow to pay so much advance. In consequence 
orders for the coming season are unusually small at 
present, though many of the works have enough business 
on hand to last for some time. In leather the recent 
advanee causes much irregularity in transactions. At 
Chicago the market for hides has been very active, and 
reported sales of 265,900 sides at five markets have filled 
up many tanneries for some time to come. Meanwhile 
sales of country hides are slow, as buyers are not inclined 
to pay quotations asked. 

Stoeks have advanced, in spite of powerful depressing 
influences. The average for railroads has advanced $1.47 
for the week, and for industrials 38 ets., and railroad earn- 
ings in October have been 8.6 per cent. larger than last 
year and 21.4 per cent. larger than 1892. Eastbound 
tonnage from Chicago in two weeks of October was 288,225 
against 132,751 last year, and 155,048 in 1892. Failures in 
two weeks of October have been $2,962,464 in amount, 
again st $6,594,824 in the same weeks of last year, manu- 
fae’uring $1,001,045 against $3,533,125 last year, and 
tr:.ding $911,053 against $2,985,694 last year. Failures for 
tl e week, have been 145 in the United States against 221 
lz. st year, and 20 in Canada against 24 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in wool 7 per 
cent., wheat and oats 10, seeds 19, barley 25, dressed beef 
30, corn 31, butter 55, cheese 60, flour 65, hides 233, and 
broom corn 240 per cent. ; but decrease in lard 4, cattle 5, 
sheep 8, hogs 16, rye 19, and pork 45 per cent. Live stock 
receipts, 266,200 head, decrease 11 per cent. The demand 
for cattle and hogs is moderate and prices weaken. Pro- 
visions sell fairly at concessions. Grain markets are dull, 
wheat 3 cts. and corn 1 et. lower, but hides and wool are 
firm in spite of heavy receipts. Money is firm with large 
general demand and no easing of currency scarcity. Sales 
of local securities have been 130 per cent. over last year’s. 
New buildings, $372,850, decreased 2 per cent., and realty 
sales, $1,480,879, increase 24 per cent. 

Mereantile collections are good, and retail trade is large 
notwithstanding unsettled weather. Clothing stores are 
doing well, and there is improvement in household goods. 
Wholesalers have liberal mail orders, and house business 
continues good. Merchandise shipments are very large, 
and jobbers are busily employed in dry goods, woolens, 
shoes, notions and ladies’ suits. Dealings in men’s { urnish- 
ings, hats and caps, leather novelties, rubbers, tobacco and 
groceries are steady. City orders for lumber are increas- 
ing. In machinery lines, mill supplies and tool orders are 
numerous, and the output is excellent. Steel rails are ad- 
vanced $2 per ton, and new business offering in steel and 
iron is large, with urgent demand for structural materials, 
sheets and plates, and agricultural implement houses are 
buying heavy. 

Philadel phia.—Money is more active, with commer- 
cial paper in extensive demand at 5} to 54 per cent. There 
is much diffieulty in getting coal to fill orders for bitum- 
inous, and the demand for anthracite is good with prices 
firm. The iron and steel market has not materially 
changed, and the Pennsyivania Steel Company has just 
closed important contracts for a pier, 1,000 feet long, for 
the Cuban Steel Ore Company, near Santiago, and for a 
double track bridge on the N. Y., N. H. & Hartford R.R. 
The Baldwin locomotive works have an order for twenty 
mogul locomotives for the Grand Central Railway, Eng- 
land. Hardware is active, with prices firm. Wool has 
been quite active, with considerable improvement, and in- 
dications are that many manufacturers have exhausted 
their stocks. The market is in sellers’ favor. Manufae- 
turers of carpets, upholstery trimmings and women’s dress 
goods are well employed, with satisfactory increase over 
1898. Wholesale trade in earpets is fairly active, and re- 
tail has been fair during the week. There is considerable 
activity in carriages, with orders for the more expensive 
lines and also in harness. Shoe factories are all busy, 
with orders of good size, though searcity of skins mate- 
rially delays execution. <A better feeling prevails in all 
leather lines, with a good year expected. 

The upward tendency in oil continues, burning oils 
which were quoted at 74 cts. per gallon a month ago being 
now worth 10.75 ets., and lubricating oils have correspond- 
ingly advanced 3 to 5 ets. per gallon. In September 2,319 

var loads and 24 cargoes of lumber, containing 36,147,000 
feet, were unloaded in this city, an increase of 11,480,000 
feet over the month last year. The market is very active 
and retail stocks are being gradually replenished. Brick 
makers are busy filling orders, in some cases at advanced 
prices. Hat makers have closed a successful season with 
satisfactory collections. Manufacturers of crockery and 
glassware are running to full capacity, and in some in- 
stances overtime, while some have ealled in their men from 
the road as they could not fill orders reeeived. Leaf to- 
bacco is selling moderately, and large cigar manufacturers 
report an active business. Warm weather has checked local 
retail trade in groceries, and dry goods jobbers have been 
fairly active, with retail trade rather quiet. The clothing 
manufacture continues in favorable condition. 

Boston.—Trade and industries continue at high water 
mark. Business in footwear is the largest on record, and 
new orders at factories suffice to promise full employ.-*ent. 
Prices are firm for all goods at the advance recently est..b- 
lished, but jobbers concede only a moderate rise searecly 
covering increased cost of manufacture. isusiness in ¢o*- 
ton goods is very active, with demand greater than suppl.’, 
and prices constantly tending upward. All cotton mills are 





—— 





full of work. Woolen milis are also busy, and whulesale 
clothiers are making liberal deliveries otf fall garments, 
and preparing with excellent prospects for the new season. 
Jobbing and retail trade is excellent in all kinds of mer- 
chandise, the demand for goods of a higher eost being 
more apparent than for years in dry goods and clothing. 
Cotton and woolen yarns are exceedingly firm, with the 
mills sold far ahead. Leather is firm and sells steadily, 
while hides are strong and quiet, and lumber firm and 
active. lron and steel goods and hardware maintain pre- 
vious position. Wool sells largely at firm prices, mostly 
to manufacturers, the principal business having been done 
by two houses. Foreign advices continue encouraging, 
and there is some inquiry here from foreign buyers. The 
supply of money is increasing, with rates easier at 44 to 6 
per cent. on time. 

Baltimore.—Warm weather lessens the demand for 
clothing and shoes, though retail trade is generally good. 
Dry goods jobbers are complaining of inability to get 
enough goods from the mills to meet the demand, and 
further advices are looked for. Local trade in harness is 
not so govd, though southern and western orders are 
liberal. The demand for cheaper grades of furniture is 
very fair, though prices are unsettled. There is an active 
demand for cheap cigars, with better prices ruling in manu- 
factured tobacco. Hardware and structural iron are in 
good demand, with prices advancing. Groceries are quiet, 
with coffee and sugar dull, and grain exports continue 
heavy, though the movement from the West is badly 
impeded by lack of ears. 

Pittsburg.—In pig iron, billets and rails the output 
for the first six months of 1900 is covered, and foundry 
iron continues active, with Ferro-manganese advanced 
from $100 to $125. Billets have sold within a few days at 
$41.50 for February delivery. The demand for all kinds 
of material would be more active if manufaeturers eould 
promise deliveries. Eastern engineering plants are good 


buyers, and locomotive works have been booking heavy 
orders, and the outlook is for a higher range of prices. 


Cincinnati.—The clothing trade is active, with sub- 
stantial gain in fall business, and in dry goods, hats and 
shoes business is good, with machinery lines active, and a 
number of houses behind on orders. Trade is also active 
in nails, wire and brass goods, and in all lines collections 
are satisfactory. 

Cleveland.—Trade is good in all lines except winter 
fabrics, which are affected by warm weather. Iron indus- 
tries are as busy as ever, many being unable to fill orders. 

Ehwalifaax.—Trade conditions are favorable, with en- 
couraging prospects. 

Quebec.—The volume of business is well maintained, 
with money easy. 

Montreal,.—Business is very satisfactory, though in 
dry goods and shoes and leather somewhat less owing to 
warm weather. Pronounced advances appear in cottons 
and woolens, and collections are good. 

Winnipes.—W holesale trade is generally satisfactory, 
and indications are of excellent fall business. 

Victoria,—Business is quiet, with collections fair, but 
building trade increases. 

Detroit. Banks report good demand for loans, with 
temporary searcity of money at 6 per cent., and fair col- 
lections. Close investigation in retail trade shows that 
over 90 per cent. report increased sales, the increase aver- 
aging 22 per cent. Fall trade may be somewhat curtailed 
by the reported shortage in wheat and other crops, but the 
demand is for a better grade of goods. Wages are higher, 
with few out of employment, and prices of staples are firm. 

Grand Rapids.—The general tone of trade is good, 
with no complaint of collections, and increased demand for 
money. 

Indianapolis.—Money isin more active demand and 
firmer, and manufacturers are busy on orders, and in some 
lines behind, while jobbing trade continues satisfactory. 

Milwaukee.—The demand for money is quite heavy 
at 6 to 7 per cent., and manufacturers and jobbers have 
more orders than they can handle. A coal famine is fered, 
owing to small stocks and scarcity of cars to move from 
the mines. Collections are good. . 
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Minneapolis.—Flour is a little dull, with output de- 
creased owing to a holiday, but all the mills are running, 
and domestic buying is fair, with heavier sales expected on 
account of advanced freight Nov. lst. Output reported by 
the Northwestern Miller : Minneapolis 314,955 barrels against 
348,830 last year; Superior-Duluth 26,440 against 98,755 ; 
Milwaukee 44,615 against 43,025; St. Louis 81,000 against 
85,100 last year. Money is strong, with banks well loaned. 
Implements are quiet, but paper dealers report an increase 
for October of 6 per cent. over last year. Building material 
continues active. Groceries, dry goods and shoes show 
satisfactory inerease,and manufacturers of hats and fursare 
running overtime. Hardware prices are firm, with advance 
of 10 per cent. expected in glass, and there is good demand 
for paints, oils and drugs. Retail trade is good and mer- 
eantile collections are satisfactory. Lumber continues 
steady, with no change in prices. 

St. Paul.—The week shows remarkable improvement 
over last year, though 1898 was the most prosperous year 
since 1892. <A canvass of the principal manufacturing and 
jobbing concerns shows that all have 15 to 25 per cent. 
more employees than a year ago. Manufacturers of 
men’s furnishings find it impossible to obtain sufficient 
skilled help to keep up with the rush of orders. Dry goods 
sales are far ahead of last year’s, and shoe manufacturers 
are operating plants to full capacity. Hardware, saddlery 
and sporting goods have no decrease in demand, and drugs, 
paints and oils and building materials are active. Some 
large transactions have been recorded in real estate, with 
prices advancing. Retail trade is satisfaetory, and collec- 
tions generally good. Cattle receipts for the week 6,752, 
ealves 2.206, hogs 7,541, sheep 24,900, and horses 218. 

Si. Joseph.—Jobbers in all lines report good trade, 
with fair collections. 

St. Louis.—Business in St. Louis is very steady, aver- 
aging 20 per cent. above last year’s, exeept in grain re- 
ceipts. Wheat receipts are small, and country advices 
indicate that farmers will hold on and take the risk of 
better prices. All manufacturing coneerns are in full 
operation, with orders ahead from twenty to thirty days. 
The coal supply is improving. In jobbing all lines show 
eontinued and marked improvement, many with orders 
ahead, and shoes inereasing 25 per cent., dry goods about 
the same, and hats and furnishings not much behind. Aj] 
these have the most active season ever known here. Gro- 
ceries show further improvement, and in all lines staples 
are increasing in demand with more than proportional gains 
infaney. Flour milling about holds its own and export in- 
quiriesare healthy Local securities are active and strong. 

Kansas City.—Jobbers in dry goods, hats and mil- 
linery report excellent showing, and business is active in 
groceries, shoes, notions and harness. Healthy conditions 
prevail in all lines, thongh some merchants have difticulty 
in procuring stocks. Retail trade is good, and collections 
are very satisfactory, with money steady. Live stock re- 
eeipts are lighter, and cattle advanced 15 to 30 cts., with 
sheep 15 to 25, but hogs declined 5 to 20 ets. 

San Franciseo.—Export trade is larger, averaging 
$150,000 daily this month, ineluding a cargo of over $200,000 
to New York bythe Cape line, the first since last Mareh, with 
a ship to follow next month. Only four grain vessels have 
eleared this month for want of tonnage, but another is 
ready to clear, and five are loading, while twenty-two are 
being prepared for eargoes. Two are loading with eanned 
salmon, fruit and other cargo for England, ineluding the 
Sewall, which takes about 5,000 tons. Shipments for the 
week 14.600 barrels flour, 128,500 bushels wheat, and 100,000 
bushels barley. Fruit eanners report large business for 
the vear, and are reluctant to maks further contracts, 
owing to seareity of stocks and cans. Some grades have 
advanced 5 to 10 eents per dozen. Deliveries of Alaska 
snlmon to date 954,600 cases, with more large consign- 
ments expected. Quicksilver advanced to $47 for local 
consumption and $43 for export. Linseed and lueol oils 
advanced 4 cents, but lard declined 6 cents. The Govern- 
ment is heavy buyer of supplies for the army of the Philip- 
pines. General trade is quite active, with money plentiful, 
good rains, and the business outlook exceptionally good. 

Nashville.—Jobbers and manufacturers are working 
nights to keep up with orders, and retail trade is slowly 
improving, with collections good. 








Louisville.—Collections are very good, and jobbers 
report increased sales in dry goods, shoes and groceries, 
while manufacturers of jeans clothing have good trade 
and are behind on orders. The demand for leather is 
active and fully equals production of tanneries. Trade 
in millinery and drugs is fairly active, banks are busy, and 
money is in good demand. 


Little Rock.—Wholesale trade is good in all lines, 
with collections fair, and retail trade improves in spite of 
warm weather. New railroads and better prices for cotton 
have stimulated trade. Money is easy, with demand in- 
creasing. 

Mem phis.—Trade and collections are good. 

Birmingham.—Warm weather interferes with dis- 
tribution of goods at retail, but collections are good, and 
the industrial situation could scarcely be better. 

Athanta.—Retail dealers are having a good trade, and 
jobbers report increase in groceries and provisions. In 
shoes dry goods and hats jobbers are busy, and hardware 
trade is good, with stiff prices. There has been no abate- 
ment in the demand for lumber, and manufacturers report 
a good demand for cotton goods and clothing, running 
full time. Collections are satisfactory. 

Diatlas.—Collections come in rather slowly, owing to 
the holding of cotton by farmers for an expected rise in 
prices, but trade conditions as a rule are distinctly favor- 
able, with failures few and unimportant. 

New Orleans.— Business shows improvement over last 
week, and but for unnecessary quarantines, New Orleans 
would share a portion of the country’s prosperity. Cotton 
is a little higher, sugar is dull, with new sugar daily ex- 
pected, and rice is dull for rough, but active for clean. 
Exports of grain are steadily increasing. Money is in 
good demand and good supply. 
ae >< 


MONEY AND BANKS. 


Money Rates.—Conditions in the money market were much 
easier this week. The period of quiet in the stock market was wel- 
come, as it enabled some further small reduction of Wall Street com- 
mitments to the banks; and at the end of the week Some of the 
banks with extensive interior correspondence began to receive small 
packages of currency from districts that have for two months past 
made a heavy drain on New York bank reserves in connection with 
the movement of the crops. Such receipts should grow steadily 
from now on. Neighboring cities again supplied considerable money 
for use in this market on eall. but foreign money was not again in 
evidence. There is still an almost complete absence of New York 
business in commercial loans. Eleven banks which report regularly 
for this paper made an average of 7 per cent. of all new loans in 
strictly commercial channels, against 5 per cent. for several weeks 

revious. The currency movement resulted in a net loss of only 
$1,000,000 to our banks this week. 

Call loans on stock collateral were made at an average rate of 54 
per cent. this week, though the extreme rates were 2 and 8 per cent. 
Most renewals were made in time loans at 54 percent., where the 
collateral was good, and throughout the time money market the un- 
dertone was easier. Borrowers almost to a man were bidders for 
short lonns. The close was at 5} per cent. forfour and six months on 
good mixed Stock Exchange collateral, with a small offering at 5 
per cent, on extra choice securities. The banks seem to be enforcing 
n rule against receiving more than 25 per cent. of industrial collateral 
in any loans. Only a nominal quotation of 5@6 per cent. can be 
made covering the commercial paper market. This applies to both 
single and double names of the best quality. Some paper less well 
known sold at as high as 7 per cent. 

Bomestic Exchange.—Rates on New York are as follows: 
Chieago, 80 cts. discount, against 60 last week; Boston, 8 cts. dis- 
count, against 10 ects. premium a week ago; St. Louis, $i discount; 
New Orleans, commercial $1.50 discount, between banks par; 
Savannah, buying at } off over #2, selling at par; Cincinnati, between 
banks par, over counter 50 cts. premium; San Francisco, sight 10 
ets.. telegraphic 15 ets. ; Charleston, buying 1-10 discount, selling at 
par. 

Foreign Exchanges.—tThe violent changes in the foreign 
exchange market of late have given rise to much speculation as to 
their causes, and the market has at times even gone to the extent of 


discussing the probability of the export of gold to Europe. At the 
rates quoted this week gold could not be exported except at a loss un- 
less in furtherance of speculative ends, and it must be understood 
that the exchange market has been strengthened for some days by 
conditions which are at the most of a temporary nature. One of 
these has been a demand for sight bills for the remittance to London 
and Berlin of funds which have just been released by the 
repayment of the principal of the Central Pacific Railroad 
nderwriting syndicate subscription. This took several mil- 
lions of exchange this week, and the purchases were not 
completed until Thursday afternoon. Another factor in the strength 
of the market was the scarcity of berth room at this port for Europe, 
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which greatly restricted the offerings of commercial bills of all de- 
scriptions. ‘This was due to the Transvaal war, which has diverted 
to the British transport service a large number of vessels which 
would ordinarily be available for New York exporters. In a short 
time, however, there should be an abundance of vessel room here, 
attracted by the high rates quoted for ocean freights. Rates for the 
week were as follows: 
Sat. 

Sterling, 60 days .. 4.83 
Sterling, sight .... 4.87 
Sterling, ¢ ables 3 
Berlin, 05! 
Paris, 5.182 

*Less 1-16 per cent. 

Silwer.—Heavy selling 


Mon. 
4.83 
4.863 
4.88 
5) 
5.183 


Wed. 
4.83 
4.87 
4.88 

5! 


*9.183 


Fri. 
4.834 
4.873 
4.88! 
954 
*5.18! 


Tues. 
4.823 


*). 1s} 
by one concern in India has depressed 
prices there and taken that country away from London as a buyer 
just at present. Light demands from continental countries aided 
the decline. This market followed London as usual, but there was 
some pressure to sell, for exports continued large even at the lower 
prices. Messrs. Pixley & Abell report British exports to Oet. 5th as 
£4.062,025 to India, £1,039,563 to China, and £203,008 to the Straits, 
a total of £5,304,596 against £4,244,183 last year. Closing quotations 
each day were: 

Sat. Mon. 
Ph.cod. 25.69d. 


DR.1e. 58.000. 


Tues, 
2. 02d. 


Di.Sie, 


Wed. 
26. G0d, 
37.8:e. 


Fri. 
9 Ord. 
Di.Site 


Thurs. 
OH. 07d, 
S7e. 


London pr a 
New York prices ...- a. 
‘Ereasu rye The latest statement of gold and silver 


bullion on hand, 


eoin and 


in excess of certificates outstanding, compares with 
“arlier dates as follows: 

Oct. 19, 799. 
$204,505, 201 


DOD, 
BP ES.S8o0 


Oct. oe "98. Oct. 20, “U8. 
ais $240,770, 898 
6.483.946 
A week ago the net gold in the nee was at the top record, 
but pryments of bond interest and regular disbursements have re- 
duced the amount #3.500,000, Seareely any bond coupons bave been 
presented for coileetion that call for dividends beyond Nov. Ist, and 
the easier money market is also emphasized by the decreased demand 
for eold cert ifientes, Net United Stutes notes are scaree ‘ly echanved at 
$15,758,661, against $1o,8th.072 last week, while de posits in nationzal 
banks show a gain of about « million. being DO4,607, against 
$382.549.700 last week. and #92.279. 144 a vear ago. T he net available 
eash balance is slizhtly higher at $287.811,148. against S287, 128.915 
list week and $305,.243.285 a vear azo. For the fiseal year thus far 
there is a surp'us of 314.592.3500, against a deticit kest year of $59,029, 
OLL. and $35,408,700 in Ts97. Treasury operations for the mouth thus 
far compare with the two preceeding years as follows: 
TS898, 
eed 
24,000 


Gold owned .. 
Silver owned. 


S33}. 


1809, 
SPOUTS IIS 


1O.000 5 & Fy 


ig. 


$1O.259,203 


~ 1.602.000 


Receipts 
Expenditures » odt 


res. 
\o 


Surplus KOHAS LOS Det Def, 86,312,799 


Last week's averages show a moderate 


o fe $0,088,783 

BScanale Nesad cane mis. 
improvement, mainly owing to the decrense in’ loans and receipt of 
gold from Europe. to the Sub-'Preasury eaused some loss 
in specie, but a fair gain in legal tenders prevented any serious loss 
ineash. A year ago the conditions were so different that an increase 
of ten millions in loans was considered a satisfactory sign, as the 
borrowing demand had been very light. 


Payinents 


Week's Changes. 
EO Dew, F4.682 600 
Deposits........ Dec, OVI? OOO 
Cirenulation .. 32. 
Specie TEL OD 
Leeal tenders... 


Oct. 14. 7°99. 
70D 800,900 
764040, 200 
4 > St Oy) 
7O0 1. 

“6.200 


et. 
a Ae 


ia, “88. 

sO 400 
ry a) 
196.600 
Msc ae 


3002 500 


‘ 
>. 
i 


Ine. SH5.700 


SL.OTI.000 SLOTS. 900 
4.150 DG cccd- 00 
Non-member banks that clear through members of 

Clearing House Association report loans FORST2.000 an inerease of 
$768,400: deposits $68,221,600, an inere SH1O400. defieit reserve 
$1,621,600, an increase of $573,200. 'Phis Appare nit de ficit it reserve 
is really a surplus, because the majority of these are State banks 
which are only legally required to hold 15 per cent, of their deposits 
ineash. Butthestatementis made upon the usual 25 per cent, 

BForetga Einzamces.— The 
rather quiet this week, and there is less uneasiness now that war is 
actually it It 
reported that the Government will issue ten millious more Consols 
for war purposes. and this naturally depressed prices of those 
securities. The Bank of England reported a small gain of £147,098 
in gold holdings, which raised the proportion of reserve to liability to 
41.46 per cent. against 40.25 last week. The improvement was made 
in spite of a net loss in the gold movement during the week, owing 
to decreased loans and deposits which were eaused by maturity of 
many bills held by the Bank. Considering the actual hostilities, 
Katlir stocks have held up remarkably well, and American securities 
are fairly well supported. The Bank of Bengal has again advanced 
its rate lL percent. Call money in London is lower at 1) per cent., 
and open market discounts are easy at 4 per cent. Continental 
markets are generally quiet, while Amsterdam rates are lower at 43, 
Paris steady at 3}. and Berlin and Hamburg 5}. Gold premiums 
compare with last week as follows: Buenos Ayres 137.10 against 
136.50: Ms udrid 25.25 against 25.45; Lisbon 41 against 415; Rome 

7.35 against 7.25. 

Specie Movement.—. At this port last week: Silver imports 
$79,752, exports $964,465 gold imports $2,999,836. exports $4.054. 
Since January Ist, Silver imports $3,151,257, exports$36,611,291 5; gold 
imports $13,237,804, exports $25,888,543, 


4). j 17.600 HOO 
1.661.550 


the New York 


Total reserve.... Dee. 
Surplus reserve. Ine, 


nse of: 


basis, 


London money market has been 


in progress than while was only a probability. is 























PRODUCE MARKETS. 


Cotton has monopolized attention this week. and some speculators: 
have had thrilling experiences. Option trading, both here and at 
the South, ran into high figures. and many contracts were closed at 
heavy losses. Good export buying from the Continent and liberal 
purchases by domestic mills were the healthy signs, but a crop esti- 
mate of only nine million bales and a tendency to hold back cotton on 
the part of many planters were the influences that carried prices up 
with sucharush. A few years ago nine million bales would have 
been considered a good yield, and ‘the ¢ rop years did not begin with 
three million bales carried over in visible supply and other stocks. 
Buyers at current prices have to decide whether the demand has 
increased to such an extent as to warrant the advance in price. and 
also Whether the damage to the crop has not been over-estimated. 


Grain markets have shown a tendency to decline, 
have not been severe. 


but the changes 
Last week’s statistics were generally depress- 
ing. showing increasing supplies both here and abroad, and foreign 
crop news has been improving at nearly all points except India. As 
usual pork products follow corn when it declines, while the break in 
tallow has amounted toa cent because of much pressure to sell. 
The tone of the coffee market has improved, and No. 7, Rio has ad- 
vanced to six cents. Hemp continues its upward movement, 12} 
being quoted for Manila. Petroleuin is steady at top prices in spite 
of the fact that many new wells have been bored. some of which are 
vielding 000 barrels daily. Quiet pervades the sugar market. A 
large yield of potatoes keeps prices low, and apples are also in ample 
muety. 

The closing quotations each day, for the more important commodi- 
ties. and corresponding figures for last year, are given herewith: 
Sat. __ Wed. Thurs, 
19.00 74.9 (4.2500 74.2 
OST “53 M7 76.00 
40,59 00 39.25 
3i.00 38.37 

2 Tod 
7.11 
0.60 
9.00 


Tues. 
74.00 
79.02 
39.50 
S837 
i. i east 4.23 
JO4 6.94 
.O7 5.60 
Re Q0 
4.65 


a Fe ° ° aed 
76.00: eorn. BS 
and coffee, 6.90, 


inerease 


Fri. 
73.00 
79.12 
39.00 
38.50 

rey 

7.09 

5.59 

9.00 

4.60 

6.00 


cotton, 


7. 
Jo. 
33. 


Mixed... 
Dee.. 
© orton, mid il" ¢ uplands 


Cor nh, No. 


sae 
Pork. 
Live I , 
Coffee, No. 7 
‘he prices a yeur azo were: 
lard, 5.387: pork, 8.75; 
Gaavcaien Wlowermemt. small 
weeks’ receipts of wheat, but some loss ag 


ein 


mess. 


aia 
hogs, 4.15; 


-There is a 


O00: 


over recent 
ain appears in comparison 
with the corresponding week Just year. and the total for the crop 
year to date has fallen almost to the figures of Iss. Atlantic exports 
have fallen below last year’s in spite of the liberal movement of 
flour, and the official statement for September shows a considerable 
loss in comparison with 1898, ané for the crop year thus far the gain 
is now very small. Corn moves freely at the interior, while exports 
are still avera izing about 50 per cent. larger than those of the corres- 
ponding period in 1808, 

In the following table is given the movement each day, with the 
week's total, and similar figures for 1898. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

WHEAT. FLOUR. 
eee ee ee —-———, a 

Wast ‘rn Atlantic Atlantie 

Raceipts. Axports. nape 
2.403.056 174,825 8.055 
1,092,814 396.650 44.0909 
1,807,450 B21.308 12.864 
1.117.830 346,132 GO.S835 
L207 566 “44), OLD 48.087 
1,306,782 293,520 33,421 


Corn. 

— -—eoo“~" 
Wester n Atlantic 
Receipts. Exports, 

S51,038 730, 629 
S41,951 1,158,743 
S31,610 SO4 SDI 
G84.800 1.006.174 
SLO,TSS 708,404 
768,195 442,397 


Mriday cecece 
Saturday 
Monday 
Puesdayv 
Wednesday 
Thursday ... 











8.935.508 
O 801,999 


Total 


2.173.050 


2 697.506 


last year 
Three weeks 
last year 


943,817 
193.829 


4,738,682 9 4.747.258 
4,637,220 1.634.441 
23,454,400 9 7,657,864 Go8.e387 18,528,431 10,924,406 
092.494 7,050,153 D85.794 = 15,684,478 7,002,039: 
The total western reeeipts of wheat for the crop year thus far 
amount to 90,960,518 bushels, against 90,052,985 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 3,270,226 bushels, against 3,789,918 last week, and 3,569,536 
bushels a year ago, Pacific exports were 808,740 bushels, against 
$33,306 last week, and 923,278 last year. Other exports 176,800. Ex- 
a of wheat and flour from all points, since July 1, have been 
2,753,954 bushels, against 61,466,978 last year, the official report 
bei ‘ing use | for three months, and our own returns since October Ist. 
W hhewat.—Prices declined early this week, the weakness com- 
mencing with the publication of the visible supply statistics, which 
showed a gain of 3,074,000 bushels. An inerease of 1,172,000 in 
English stocks did not help matters, and free shipments from ‘Argen- 
tina were also depressing. There also appeared some tendency to 
wait on the part of foreign purchasers, and although this was said 
to be due to lack of transporting facilities, it had a weakening in- 
fluence. St. Louis speculators have been selling aggressively, ; and 
the only encouraging news of the week was an unconfirmed rumor 
that half a million bushels had been purchased for shipment to India. 


Corn.—Some decline has occurred, but mainly in sympathy with 
wheat. There is really nothing new regarding this cereal. <A big 


crop is assured, but buying is liberal, and the export movement most 
encouraging, 
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P rovisions.—Live hogs, beef and sheep have all declined this 


week, though the losses were small. Statistics of exports since Nov- 
ember Ist show a smaller movement of cured meats, but a good gain 


in lard. Provisions are generally easier in sympathy with corn. 
Tallow has declined sharply to 43, a loss of aboutacent. Dairy 
products are quiet, and eggs failed to maintain last week’s advance 
of a cent. 


Coffee. -Speculation has been most active, and option prices 
rule a shade higher, while No. 7 Rio has risen to six cents. The 
American visible supply continues enormous, but receipts at Brazil 
ports since July 1 have fallen a trifle below those of 1897, owing to 
the large decrease at Rio, for Santos receipts are nearly 300,000 bags 
larger than in the big crop year. There is much more activity in 
West Indian growths, and importers are insisting on somewhat 
higher prices, but the advance is willingly paid for first qualities. 

Sugar.—Nothing of importance has occurred during the past 
week in either raw or refined sugar. London cables are steady, and 


importers here are holding firmly to former quotations. Refiners 
are not eager purchasers, and new business in refined grades is 
extremely light although withdrawals on old contracts are moderate. 

Jotton.—It has been another week of excitement in this market, 
and middling uplands rose to 7f on Wednesday, which is the highest 
price in over two years. The advance of recent weeks developed a 
heavy short interest, and this was driven to cover when an English 
dealer made a tour of the South and reported that the yield would not 
exceed nine million bales. At some southern cities it is said that 
operators are short of the current month’s option to such an extent 
that they cannot possibly secure the spot cotton in time to meet con- 
tracts. Growers ure naturally slow to part with their crop while these 
conditions prevail, and the consequent deerease in port receipts has a 
tendency to foree prices still further. Aside from the temporary 
speculative demand, however, it must be apparent to conservative 
traders that after two record breaking crops in succession the invisible 
stocks must be considerable, and have to be added to a visible supply 
at present exceeding 2,900,000 bales, so that the decrease in this year’s 
vield will have to be something very serious to warrant present high 
prices. Statistics of supply follow: 

In U.S. Abroad & Afloat. Total. 
13..1,346, 764 1,445,000 2,791,764 
14..1,245,928 1,128,000 2.573,928 
19... 916,680 $27,000 1,733,680 
16. .1,529.659 887,000 2,366,659 
17..1.082,226 1,529,000 2,611,226 420,930 


On Oct. 15th 1.866.774 bales had come into sight. against 1,990,866 
last year, and 1,909,875 in 1897. This week port receipts have been 
266,494 bales, against 419,688 in 1898, and 365,756 two years ago. 
Takings by northern spinners to Oct. 13th were 238,686 bales, against 
190,062 last year, and 286,055 in 1897, 


Oct. ine. 
1899, Oct. 
ISOs, * 
1897, * 
1896,“ 
1895). * 


_ >< _ 
“wN Y Tetr >» “GY 
THE INDUSTRIES. 
There isa perceptible slackening of new orders in several branches 
of business, but with such obvious causes that the meaning cannot 
yet be determined. 
because of recent advances beyond the views of buyers. 


In some lines it is evidently a question of prices, 
In 


it is clearly the result of extraordinary recent purchases, covering 


others 


wants of the large concerns far ahead. In others it is apparently 
the result of inability to get early deliveries, as purchasers do not 
eure to commit themselves more largely far ahead. But all these 
are symptoms which such markets as have lately been seen prepare 
one to expect, and in some lines the desire to secure orders well 
ahead has already led to some yielding in quotations. 

Tron and Secel.—tHeavy buying of 
burg has taken 50,000 tons or more from the market, but while 
sales for early delivery in small amounts have been made at $24.50, 
only $23 is now paid there for Bessemer and at New York for Anth- 
racite No. 1 for next year’s delivery. At Chicago a large malleable 
concern has been stopped some days for lack of iron. Billets are 
searece, With one concern secking 100,000 tons, and small lots are 
selling at $39 to $40 at Pittsburg, while for this year $42 and for next 
vear #40 is quoted at Philadelphia. It is rather significant that sheet 
bars at Pittsburg are bringing only $36, and steel rails are still sell- 
ing at $33, though after Saturday $3) is to be charged for this and 
next year, inquiries being reported for 250,000 tons. 

In finished products there are several indications of halting de- 
mand. Bars are strong but unchanged at Pittsburg, though at 
Philadelphia large orders are refused by some works, while others 
recently started are accepting 2.1 cts., and at Chicago the demand is 
smaller. Heavy orders there for plates cannot be filled, but at Pitts- 
burg the demand is shrinking, and the works have well caught up 
with orders, some accepting as low as 2.75 cts. In sheets some works 
are anxious for contracts and accept 3.1 cts. for No. 27, while jobbers 
are taking even less at Pittsburg. and with a smaller demand 3,15 
is quoted at Chicago. The scarcity of beams at Pittsburg causes 
steady prices, and the works are well filled into next year, but the 
new demand is not large. 

Joke.—With 17,988 ovens at work and 1,113 idle in the Connells- 
ville region the output was 190,298 tons for the week, more ovens 
having been added to the force. But the shortage of cars grows 
worse and deliveries are hindered. For furnace coke $2.50 is still 
quoted, and for foundry $2.75. 


Bessemer pig at Pitts- 





The Minor Metals.—The copper market has broken, and 
it is stated that lake is offered freely at 18 cts., although 18} cts. is 


still quoted, Tin is very dull and declining, with 314 cts. the latest 
quotation. Lead is unchanged at 4.60 cts. 


‘The Coal 'Trade.—Now that the Jersey Central has come 
into line and has agreed to advance prices on new contracts as soon 
as it catches up with its allotment, there is even more confidence in 
the coal trade of a profitable season. Production is now being 
pushed to the greatest possible limit, in order to provide coal for the 
depleted western markets, but the demand at tidewater for prompt 
consumption is also increasing. In New York harbor stove coal of 
the best quality is selling at $4 net per ton, f. o. b., and the 
tidewater stocks are decreasing steadily. All the manufacturing 
sizes are also in better demand and are selling on a firmer basis. 

Boots and Shoes.—The shipments from the East have been 
very large, for the week 106,412 cases against 91,142 last year, an in- 
crease of 17 per cent. Business is greatly disordered by difficulties 


regarding prices, as the manufacturers who were seeking contracts 
not long ago at 2} to 5 cts. advance for next season, when few buyers 
were disposed to meet them, are now demanding 5d to 10 cts. advance 
and refusing large orders at lower figures, pointing to the higher 
prices of leather and other materials. The dealers are very slow to 
undertake so much advance, and in consequence orders are in most 
lines quite small for the season. The demand for heavy shoes is 
good and works are said to have more orders ahead than a year ago, 
but in balmorals and in women’s shoes, both light and heavy, the 
difference as to prices is a serious hindrance. 


LLeather.—tThe recent advance is said to cause more buying of 
hemlock sole, and union is irregular, but in rough leather demand is 
light. Calf moves more freely, and splits are quite active. In satin 
and grain the new prices are an obstacle to business. 


fides.—Very large sales are reported at Chicago, and it is said 
that 265.000 sides were taken at the five markets, filling up many 
tanneries for some time to come. But country hides are slow and 
buyers not inclined to purchase. While eastern tanners took a few 
buff hides at full prices the western buyers are generally waiting. 


W ool.—Sales at Boston were again very large, amounting to 
8,020,000 Ibs., although the American Woolen company was not in the 
market at all. Other mills are said to be buying liberally, and the 
foreign advance in prices of Australian is influential. The demand 
is mostly for fine wool, delaine and fine unwashed, with three- 
eighths or half blood. Large sales were made of Territory at prices 
equal to 53 cents cleaned, and the demand for pulled B supers is 
large. In carpet wool business was only fair. Manufacturers are 
not buying at New York but have previously supplied themselves 
well for the light weight season, and at Philadelphia the market is 
less active, though prices are strong, and the demand for dress goods 
purposes is heavy. 

Dry Goods.—Advances in cotton goods this week have been 
numerous, with the bleached cottons division leading, and although 
at the close the demand has fallen off somewhat it is still larger than 
sellers are disposed to take full care of. The persistency of buyers. 
prolonging the demand in unusually large dimensions, while push- 
ing market values upwards, is suggestive of considerable speculation 
at work, and there is growing up an impression on the part of sellers 
that in most directions a marked reduction in the volume of business 
may be looked for. This does not cause any easier tone to prevail, 
as in all divisions of the cotton goods market, except in prints, pro- 
duction is so well under cover that a lighter demand ean easily be 
endured. Warm weather has interfered somewhat with the jobbing 
trade, the distribution here and elsewhere being on a smaller scale 
than of late. The feature of the woolen goods division is the busi- 
ness doing in dress fabrics, this being ona decidedly encouraging 
seale. Silks are quiet and unchanged. Linens still strong with 
good demand, 

Cotton G@oods.—Advances of ic. in Fruit of the Loom and 
Lonsdale 4-4 bleached cottons this week established a further upward 
movement to a higher level for most tickets in 4-4 goods. At the 
latest prices the demand has been on a quieter scale. Wide sheetings 
are strong, with higher prices impending. The demand for brown 
sheetings and drills is in excess of supplies, with sellers still reserved 
on forward contracts prices. tending upwards. Fine yarn grey goods 
searee and occasionally 1-l6c. dearer. Denims are scarce but not 
quotably higher. Ticks advanced 3c. in some leading makes, and 
other coarse colored cottons strong, with an average business doing. 
Kid-finished cambries tending upwards, other cotton linings firm. 
The following are approximate quotations: Drills, standard, 5¢ to 
5$c.; 3-yards, 54c. to Sje.; sheetings, standard, 54c. to 5ic.; 3-yards, 
die. to S¥e.; 4-yards, 44¢.; bleached shirtings, standard 4-4, 74c.; kid- 
finished cambrics, 3c. to 3}e. 

After refusing to accept 2jc. for regular print cloths early in the 
week, the Fall River committee have let out about 100.000 pieces at 
that price. Odd goods have sold well and are very firm. There has 
been nochange in the market for prints, but staple lines are tending 
upwards. Ginghams are in strong position, and leading makes of 
both staples and dress styles are occasionally jc. higher. 

Woolen Q@oods.—Woolen and worsted dress goods for fall 
scarce in most lines, in steady demand of more than average pro- 
portions for the time of year, and very firmin price. Sales of new 


spring goods have been liberal in both plain and fancy fabrics, and 
the opening advances named in previous reports have been easily 
maintained. In men’s wear woolen and worsted fabrics business has 
ruled generally quiet. Heavy weights are well sold up in most 
directions, worsteds particularly being scarce and very firm in price. 
Light weigut worsteds are also very firm, but in all-wool goods there 
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is still irregularity noticeable. The overcoating business has been 
moderate without change in prices. Cloakings dull. Satinets and 
doeskin jeans inactive and easy to buy. Flannels and blankets quiet, 
but prices are firmly maintained. 

The Yarn Market.—American cotton yarns still strongly 
held by spinners but demand hardly up to recent dimensions, 
rices are occasionally jc. to $e. per pound higher. Worsted yarns 
n request at fuli prices. Woolen yarns firm and jute yarns against 
buyers. 


STOCKS AND RAILROADS. 


Stocks.—The speculative position showed a material improve- 
ment late this week, and railroad stocks rose to the dest prices for a 
month past. At the same time there was a very pronounced distrust 
of the industrial division of the market, which seemed to be in part 
due to the fears that interests largely long of such stocks would have 
diffiulty in renewing loans which expire. This prompted a 
number of sharp attacks on the steel shares, and some of them 
brought out a good deal of stock on stop orders. Some of the indus- 
trial stocks, notably Sugar Trust, failed to decline with the steel issues, 
though the entire group was sold very freely. After ruling dull and 
heavy for two days, partly on account of Mr. Keene’s openly bearish 
expressions, the r nilro: ud list was taken in hand by strong interests. 
The leaders were the Grangers, Baltimore & Ohio, Union Pacifies and 
the Coalers. Fasier money was a bull factor, and there was also less 
uneasiness over the war in the Transvaal. as London was a buyer 
here on balance of about 30,000 shares of stocks. The bears made a 
number of brief de ap eno ations against the market on the basis of 
the strength of the foreign exchange market, but this was later well 
understood to be the result of conditions which can at most last for a 
few weeks. The short interest in the market at the end of the week 
Was estimated at 225.000 shares by some of the specialists. 

The following table gives the elosing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In.the first column will be found 
the closing prices of last year for comparison: 
1898, Sat. Mon. 

71.900 = =51.00 83.00 
125.00 129.50 
120.62 3.00 
114.00 0 

52.12 62.12 

4 Peres 
44.12 
43.87 
126,12 

2.00 


_-———— 


soon 


Fri. 
S4.75 
131.00 
125.62 
113.2 
64.25 
108.62 
03.87 
44.62 
146.50 


03.02 


Thurs. 
83.12 
130.62 
125.25 
112.50 
633.62 
107.87 
53.50 
43.75 
144.87 
D4.00 


Bklyn. ares 
C. B. 

Island . = 
Atchison. pfd.. 
Manhattan .... 
North Pavcifie.. 
Union Pacific... 


BF 


Federal Steel. . 
Average 67.07 


“i eT ae te 
“ee (3.26 


74.23 
l 87.58 87.72 

Total Sales... S45 416 400 
Somds.—The railroad bond sills was dull and heavy in the 
early part of the week, when speculation generally was small, 


a 73.94 


but at 
the close there was a substantial improvement in prices and in the 
The standard investment bonds were the leaders 
Speculative bonds rose on fair buying, Governments 
were steady, and State and municipal bonds were in slightly better 
demand. Savings banks in Connecticut and Massachusetts were 
moderate buyers of bonds tor the first time in many weeks. 

Railroad Marnings.—Octeber earnings are very heavy. 
United States roads reporting for the month to date show gross earn- 
ings $16,225,019, a last year and 21.4 per 
cent. over 1892.) The gain over last year is below preceding months 
this vear, but October last year was a far better month for the rail- 
roads than any preceding month that year. Compared with 1892 
October earnings this year are slightly better than September and 
better than for any month this year. Earnings of United States 
roads reporting for the past four weeks are compared below with last 
year: 


volume of business. 
of the advance, 


gain of 3.6 per cent, over 


1899, 
#6, 734.508 
8.904.300 
12,717,852 
9 188,822 


1898. Per Cent. 
$7 323.019 + &. 
8, 207.2 Dn fe, 
11,274,503 —+-12.8 
8.389.256 - 95 
The September report contains little additional to last week. The 
increase for the month on roads reporting is mainly on Trunk lines, 
Central Western, Southern and Southwestern roads. Below earnings 
for the month are given for roads classified by seetions or leading 
classes of freight, compared with last year, and percentages showing 
comparison with 1802: 
September. 
] 


54 roads, 2d week of October. . 

68 roads, Ist week of Oetober 

69 roads, 4th week of September... 
69 roads, 3d week of September — 


Per Cent. 
1899. 898, 99-8. "99-2, 
Trunk iines. $13,822,084 $12,468,481 
Other H’n.. 1,620,528 9 1,551,287 
Cent] Wen. 8.785.891 7.745.431 
Grangers .. 5.S3890.977 5,501,541 
Southern .. 10,262,095 9,093,227 
South W’n. — 8,806,630 een 484 
Pacifie..... = 6.790.380 


6.237, 147 
U. S Roads. 
Canadian - 
Mexican ... 


$1,353,603 
O9.241 
1,040,460 
338,436 
1,168,868 
G58,146 
903, 2:33 


Gain 
Gain 
Grain 
uain 
Gain 
Gain 
Gain 


th 


tn 
a =1% 


bette 


_ 
- 
~t 
- 
= 
—< 





$5,481,987 
59,000 
4 3) 2 +)» 7 


$55, 927.585 $50,445,508 
"2 'G00, OOO 2,341,000 
2.353.061 1,921,434 


‘Total ...... $60,881,246 $54, 708,082 


+21.0 
-+-40.1 
4-66.0 | 


23.1 


Gain 
Gain 
Gain 





Gain $6, 173. 214 


DUN’S REVIEW. 











| 


* [OCTOBER 21, 1899. 








Railroad Tonnage on western roads now depends on the 
manipulation of cars available to ship freight offered. October and 
November is the period of maximum freight traffic. Tonnage move- 


ment east from Chicago is nearly double last year and 1892, and St. 
Louis and Indianapolis loaded car movement continues heavy. In 
the west some works are idle because cars cannot be had to ship 
their prodnets. Traffic is very heavy in all lines, both east and 
west. Eastbound shipments from Chicago, and loaded car move- 
ment at St. Louis and Indianapolis, are compared below : 
—Chicago Kastbound.~ 
Tons. Tons. Tons. 
1899. 1898. - 1892. 
Sept.23 150,394 52,853 62,284 
Sept.30 132,597 54.453 717 770 
Oct. 7 143,228 63.063 77,524 56,718 46,919 34,743 23,233 
Oct. 14 136,997 69,698 77,524 55,976 47,922 35,926 22,836 23, 033 

Railroad News.—It is again rumored that negotiations are 
in progress for a consolidation of Pullman and Wagner Palace Car 
companies. The annual meeting of the Pullman stockholders was held 
on Thursday and Friday, and some announcement was expected, but 
none was made. The Pullman company has eapital stock $64,000,000, 
and pays six per cent., and the Wagner company, capital stock 
$20,000,000, and pays eight per cent. 

The Manhattan Elevated Railroad will retire November !st 
$4.000,000 Metropolitan Elevated second mortgage six per cent. bonds, 
and will issue four per cent. bonds for the same amount. This will 
save to the company #50,000 per annum. The only other issue of 


six per cent. bonds is for $10,818,000. and this does not mature until 
L908, 


St. Louis. ——~—-~ 
Cars. Cars. 
1398. 1897. 
44,712 39,259 
47.268 38,265 


Cars. 
1899, 

50,845 

n6.055 


Indianapolis. 
Cars. 

1899. 
22,592 


22,014 


The Kansas City, Pittsburg & Gulf has announced a eut rate on 
packing house produets to the Gulf. The cut was made as a result 
of the Burlington’s refusal to restore the six per cent. differentials 
over the Omaha Other Southwestern roads are expected to meet 
the cut. 

The Union Paeitic railroad company has filed an amendment to 
the articles of i: 1corpor: ation increasing the eapital stock $13,715,600, 
making the total issue $196,1735,000. 

The Chieago & Alton has changed its plan of operation and is 
now run in two divisions, the eastern and western. 


GENE RAL NEWS 5. 


Bank Exchanges for “the week are $584,089,309 at thirteen 
leading cities in the United States outside New York, 36.7 
over last year and 28.4 per cent. over 1892. At New York exchanges 
are much larger. Heavy settlements at Pittsburg continue to swell 
bank exchanges there. Ne ‘arly all cities report an increase over last 
year and 1892. Figures for the week, month to date, and average 
daily for two months and each quarter follow : 


Week, Week, 
Oct. 19.99. Oct. 20,°98. Cent. 
Boston.......$147,217,417 = $101.957,411 + = 
Philadelphia. 92,318,367 72,496,871 +--+ 2 
Baltimore ... 20,925,587 20,143,865 ++ 3, 9 
ittsburg .... 36,874,977 17,227,760 +114.1 
Cincinnati.... 15,797,400 12,682,350 24.0 
Cleveland ....0 0 11,692,245 8,908,965 +--+ 31.2 
Chieago 146,740,756 102,157,026 ++ 43.6 
Minneapolis... 17.946.564 12,870,448 ++ 36.3 
St. Louis..... 39,194,246 30,837,914 +-- 16.1 
Kansas City .. 16,754,895 14,690,970 ++ 14.1 
Louisville...) 9.157.414 O.875.485 + 33.0 
New Orleans . 10,835,521 7493177 37.9 
San Francisco 22,935,922 19,065,680 4- 20.3 
$427, 407 O17 -|- 36.7 
782,002,287 T 588 
Total all. .$1.826, 196,989 $1,209,410,204 +--+ 5 
Month to date 5,001,479,306 3,508, 762,361 
Outside N.Y. L5oS.967,08L 1,.268,564,379 
Average daily 16 days. 17 days. 
Oct. to date... $802,592.000 — $206,.398,000 4- 46.7 
September... 277,401,000 203,184,000 ++ 36.5 
3d Quarter... 260,372,000 193,463,000 ++ 34.6 
2d Quarter... 294,825,000 189,086,000 +-- 55.9 179,956,000 
Ist Quarter... 307,499,000 216,436,000 -+- 42.1 197,389,000 -+- 5 
Foreizga ‘Trade.—The following table gives the value of ex- 
ports from this port for the week ending Oct. 16, and imports for the 
week ending Oct. 13, with corresponding movements a year ago, and 
also the total for the last two weeks, and the year thus far, with similar 
figures for 1508: Exports. Imports. 


( per cent. 


Week, 
Oct. 20, °92. Cent. 
$111,270,295 4+ 32.3 

87,011,209 +--+ 6.1 

16,733,318 -+ 25.1 

16,020,8324-130.0 

17,195,559 — = 8.9 

6,401,507 ++ 82.5 

113,216,484 ++ 20, 

11,889,548 +- 47.6 

25,530,106 + 40.2 

11,377,137 + 47.: 

8,757,187 ++ 34.6 

10,370,610 — od 

19,197,571 +--+ 19.5 


$454,971, 754 4+ 28.4 


798,715,373 55.5 


0 $1.253,687,126 +--+ 45.1 
3.351,221.127 
1,282,084.512 

164 days. 
$203,194,000 4- 
176,327,000 ++ 5t 


166,469,000 Tes 


Per Per 





$584.089,309 
New York....1,242,107.680 
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1898. > 
$8,964,216 


1898, 
$10,124,415 


1899, 
$8,406,667 


1899. 
$11,393,263 
TD, 833, 875 19,443,330 19,159,026 15,737,232 
397,438,290 378,183,743 404,009,066 337,398,319 
Shipments of merchandise have declined rather heavily from the 
splendid movement in the previous week, the loss amounting to more 
than three million dollars. A decrease of some size also appears in 
comparison with the same week last year, although for two weeks 
there is a small marginin favor of 1899. Imports have taken a bound 
upwards, exceeding the curresponding week in 1898 by $2,429,047. 
Most of the change occurred in imports of dry goods. coffee, india 
rubber, precious stones and coffee. The only commodities of impor- 
tance that showed a decline from last year’s receipts were sugar and 
hides. Imports at this city for the year thus far exceed even the 
enormous seceipts in 1897, 


WOOK .cccccecs 


Two weeks... 
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FAILURES AND DEFAULTS. 7 en ss Henge — ey given - map in 
‘ ac ig, In trading, and in other failures, not including those 
© ailures in the United States this week are 145 and in Canada | Of banks and railroads: . 
20, total 105, against 191 last week. 154 the preceding week, and 245 Week ending October 12. 
the corresponding week last year, of waich 221 were in the United N a - . 
States and 24in Canada. Below is given failures reported by sections | Bast... .. 75" oan $ ian ,3 ——- pop 
— = the two preceding weeks, and for the corresponding week | south ..... 30 181.914 104.480 67,434 10,000 
Ot. 19,799. Oct. 12,799. Oct 5,99. Oet. 20,793, | VES +--+ la —— — oo 
Over Over Over Over Total 173 $1,271 012 3613.1: ae ” daceiadlamn 
: pe . weee 175 »271,012 $613,131 $498,070 $159,811 
East ee . we —_ —— — —— — — —_— Canada ie 93 162.837 26,245 132.592 4.009 
ae 6 27 8 26 8 38 7 63 Week ending October 5. 
(Le. 5 41 9 44 9 31 8 48 No Total Mnf r : 

5 o No. al. Mnfg. Trading. Other. 
PUD vcnscs 2 12 6 13 2 13 1 15 ar eseces bo omy on : $934,589 $78.422 
ae — = — = = — = a outh ...... 38,081 38,0 100,081 — 
SB a nennwes . - . ” . = - = Wee ccccus 41 934,387 43,941 78,313 812,133 

The following shows by sections the liabilities thus far reported of Total..... 111 $1,691,452 $387,914 $412,983 $890,555 
firms failing during the week ending October 12, and also the first | Camada..... 18 89,087 6,200 82,887 — 
ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. FINANCIAL, 
THE - THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 
Cc. ss. YOUNG, LEWIS 8S. LEE, 
Cashier. Ass’t Cashier. 

















DRY GOODS. 


OFFER 


ISsSsO9O. 








BALL, 


GARNER & CO., 


2 T0 16 WORTH STREET, 





NEW YORK, 





PRINTS. of Various (rades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
PAWNS and FINE COTTON FABRICS, 
Ete., Ete., Ete. 


INSURANCE. 








GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 








Correspondence Solicited, 


piso REPORT of the 
{ BANK OF AMERICA, 


at the close of business on the 20th day 
of September, 1899: 


RESOURCES, 
Taans and discounts................ F1S,SO07, 004.65 
Due from trust companies, banks, 
bankers, and brokers. ....ccccccces 
Banking house and lot ............2. 
PRC IES SIE TUUINID . oc 6 cccccccecaccccss 
Speete . ssh of chairs fst le esi ei lat te 
United States legal tenders and cir- 
culating notes of National banks 
Cash items, viz. : 
Bills and checks 
for the nextday's 
exchan@wes .......%13,041,537.64 
Other icems earried 


1,099. 387.08 
HOO ,000.00 


1,510,582.00 


S4.086.55 
- 14,025,624.19 








$42,512,127.8s8 
LIABILITIES, 

Capital stock paid in, in cash 
Surplus fund 
Undivided profits, less current ex- 

penses and taxes paid 
FO ere 
Due trust companies, banks, bank- 


$1,500,000.00 
» PSO.000 00 


os eeeee 


27.038 1,074.02 


ers, brokers, and savings banks... LOGO4 397 51 
Se CID, c wadcienseesnveuses 2,322.00 
I a a aa i ar ? 7000.00 





$42,512, 127.88 | 


State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and 
WALTER M. BENNETT, Cashier, of the Bank of 
Ameriea, a bank located and coing business at 
Nos. dd and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himself, says that the foregeing report, wilh the 
schedule accompanying the same, is true and cor- 
rect in all respects, to the best of his Knowledge 
and belief; and they further say that the usual 
business of said bank has been transacted at the 
location required by the banking hLiw, (Chapter 
OS, Laws of 1S02,) and net elsewhere: and tha 
the above report is made in complianee with an 
official netics received from the Superintendent 
of Banks, designating the 20th day of September, 
ISvO,as the day on which such repert shall be 
ride. 
WILLIAM H. PERKINS, President. 


WALTER M. BENNETT, Cashier. 


Severally subscribed and sworn to by both de- 
ponents, the 23d day of September, 1899, before 
Te. CHAS. D. CILICILESTER, 

[Seal of Notary.) Notary Public No. 37. 


SPECIAL NOTICES. 





DEAN'S PATENT 


ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 





W. G. DEAN & SON, 


361 & 363 WASHINGTON ST., NEW YORK, 





1L,O26,079.35 | 


4.542.550.60 | 


ADO SSA 


CIEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


, $6,500,000 


Capital and 
Surplus, 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
*RANCIS HALPIN, Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
| FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
| ROBERT GOELET. Wa. H. PORTER. 








UNION TRUST CoO., 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 











| 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y 








___ SPECIAL NOTICES. 


SK ANY EXPERIENCED 

user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 
to run and to get operators 
for. 


The answer will invariably 
be the 


Remington 


Standard Typewriter 











defies competition. 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








8 


— 
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FINANCIAL. 


VERMILYE & CO., 


BANKERS. 
Dealers in Government Bonds and other 
Investment Securities, 


Members of the New York and Boston 
stock Exchanges. 








Deposits received and Interest allowed on balances 
subject to draft at sight. 

All securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and sold on Commission. 

High Class Municipal Railroad Bonds on hand for 


immediate delivery. 
Nassau & Pine Sts, 2¢ State Street, 
BOSTON. 


NEW YORK. 





Jno.C. LATHAM, JR., 
Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 


BANKERS, 
46 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER. 





R. J. KIMBALL & CO., 
ESTABLISHED 1865. 
Bankers and Brokers, 
EMPIRE BUILDING. 


71 BROADWAY NEw YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST.,, 


INVESTMENT SECURITIES. 





NEW YORK. 





BANKERS’ TRUST COMPANY 
S Toc kK 
DEALT IN. 
STEPHEN C. MILLETT, 
36 WALL STREET. 











-_— 


EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 





Correspondents in all parts of the world. 


FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, - 


Surplus, 


Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, | 


Capital, $1,000,000. 


JOHN NM, CRANE, Pres’t. JOHN A, HILTNER, Vice-Pres’t. 
JOUN 1, COLE, Cashier 


DIRECTORS. 
JOHN M, CRANE, Presiden’. 
THOMAS RUSSELL, Retired Merchant. 
THEODORE M IVES, of the Willimantic Linen Ge. 
JOSEPH S. STOUT, Stout & Co., Bankers. 
JOHN Kk. HEGEMAN, Presidentot the Metropolitan Life Insurance Cv, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the Metropolitan Life Insurance Co. 
WILLIAM C. HORN, Presidentof Koch, Sons & Co, 
FRANCIS B. GRIFFIN, ot C. E. Jennings & Co., Jennings & Griflin Mfg. Co, 


—— 


ACCOUNTS SOLICITED, 





FOREIGN BANKS. 


MARTINS BANK (Limtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $41,860,000 


CAPITAL PAID UP, - 2.430,000 
SURPLUS, - - - - 


@ 84.86 =~£1, 


439,373 


Foreign Exchange and General Banking Business, 








TRAVEL. 


C.& O. 


THE THROUGH 
ELECTRIC 








VESTIBULED 
LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio Ry 
New York, — Cincinnati, Louisville, 
St, Louis and Chie 0 


MODELS OF SPEED, COMFORT AND 
LUXURY. 


ARE 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 


H. W. FULLER. 
Gen'l Passenger Agent, 
Washington, D.C. 


U. L. TRUITT, 
Gen'l Eastern Agent, 
362 Broadway, N. ¥. 








FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL - - $1,000,000 








Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS 
. G. BIGELOW, President. F. J KIPP. wer, 


WM. BIGELOW, Vice-Prest. r. E. CAMP, Asst-Cash. 

. KRUEGER, red "Asst-Cash 
DIRECTORS. 

H. H CAMP, H. C. PAYNE, C. F, PFISTER, 

B. K. MILL ER, FRE D.T.GOLL, F. VOGEL, ir, 

F. G. BIGELOW, WM. BIGELOW, E. MARINER 











TRAVEL. 








you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [jimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
With “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, ete., apply to 


7 


EDWIN HAWLEY, 


Assistant General Traftic Manag 


) 349 BROADWAY 
“4 BATTERY PL. 


(Washington Bldg 


NUTTING, 
) New Y ork, 


i. O8> 
Eastern Passe nger Aue nt, 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 





S I _ Springtield, Mo.; Carthage, Mo.; 
t. sOUIS to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in, TEXAS. 

ALL TRAINS VESTIBULED. 
BRYAN SNYDER, 


Gen’l Passer Ag rent, 
St. Louis, Mo, 


8S, B. FRANKLIN, 
Gen'l iast’u Ager 
385 Broadway, _— York 


TIME IS MONEY. 


SAVE IT 


BY USING THE 
1) 


Union Pacilic Railroad 


Best Route to and from 


Colorado, Utah, California, Oregon, 
W ashineton, Idaho and Montana. 


“THE OVERLAND LIMITED,” 
California in Three Days. 
LEAVES CHICAGO 6.30 P.M. D.z ‘wl 
PACIFIC COAST POINTS 
““THE COLORADO SPECIAL,” 
One Night to Denver. 
LEAVES CHICAGO 10 A.M. ce ARRIV- 
ING DENVER 1.30 BP. M. 
S. A. HUTCHINSON, E. L. LOMAX, 
Ass’t Gen. Pass. Agent. Gen. Pass. & Tkt. Agt 
E. DICKINSON, General Manager. 


OMAHA, NEB. 





FOR 








